
THE APPLICATION FORM



INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

1. Applications should be made only on the Application Form or photostat or scanned copies of the 
Application Form.

2. Applications must not be for less than the minimum number of shares stated on the Application 
Form. Applications for more than the minimum number of  shares must be in the multiples 
stated on the Application Form. The number of ordinary shares for which an application is made 
and the amount of the cheque or bank draft attached should be entered in the boxes provided.

3. The Application Form when completed should be lodged with any of the Receiving Agents listed 
on Page 21. Applications must be accompanied by a cheque or bank draft made payable to the 
Receiving  Agent  to  whom  the  application  is  submitted,  for  the  full  amount  payable  on 
application. The cheque or draft must be drawn on a bank in the same town or city in which the 
Receiving Agent  is  located and crossed “BANK PHB OFFER”  with  the name,  address  and 
daytime telephone number of the applicant written on the back. All bank commissions and 
transfer charges must be prepaid by the applicant. All cheques and drafts will be presented 
upon receipt  and all  applications  in  respect  of  which  cheques  are  returned  unpaid  will  be 
rejected.

4. The applicant should make only one application, whether in his own name or in the name of a 
nominee. Multiple or suspected multiple applications will be rejected.

5. Joint applicants must all sign the Application Form.

6. An application from a group of individuals should be made in the names of those individuals 
with no mention of the name of the group. An application by a firm which is not registered 
under the Companies and Allied Matters Act Cap C20 LFN 2004 should be made either in the 
name of the proprietor or in the names of the individual partners. In neither case should the 
name of the firm be mentioned.

7. An application from a corporate body must bear the corporate body’s seal and be completed 
under the hand of a duly authorised official.

8. An application from a pension or provident fund must be in the name of each individual trustee 
unless the trustee is a limited liability company.

9. An application by an illiterate should bear his right thumb print on the Application Form and be 
witnessed by an official of the Bank or stockbroker at which the application is lodged who must 
first have explained the meaning and effect of the Application Form to the illiterate in his own 
language. Above the thumb print of the illiterate, the witness must record in writing that he has 
given this explanation to the illiterate in a language understandable to him and that the illiterate 
appeared to have understood same before affixing his thumb impression.

10. The applicant should not print his signature. If he is unable to sign in the normal manner he should 
be treated for the purpose of this Offer as an illiterate and his right thumbprint should be clearly 
impressed on the Application Form.

11. The Central Bank of Nigeria’s (“CBN”) current policy on the consolidation in the Nigerian banking 
industry specifies a verification of capital raised by banks via the sale of their shares. Currently, the 
practice involves the actual verification of investments of N5 million and above. Consequently, the 
applicant should note the following (especially for investments of N5 million and above):

a. All cheques should be issued from an account that bears the name of the applicant.

b. All  cheques from corporate applicants should be drawn from the corporate applicant’s bank 
account.

c. All applications must be paid either by bank drafts or personal cheques. Any payment made by 
cash stands the risk of the application being disqualified.

d. Applicants who pay for shares using partly or wholly borrowed funds stand the risk of their 
applications being disqualified.
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